Energy and
Restructurin

Fields%lor

Playi

Chiomenti and
Erede, among

the ltalians, and
Clifford Chance and
Freshfields, among
the British, confirm
their leadership

in the market. In
which complexity,
but not business, is
growing. That's why
emerging talents
and law firms try
to compete on the
new techniques for
price definition,
anti-embarrassment
clauses, vendors

loans...

by Lorenzo Morelli
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visors on the Italian market are
seeking ot adaption strategies
and approaches for a market
that. is still in the doldroms, de
spite some positive signs, The
prospects are a lot better than
they were a year ago though. *]
am expecting a decent amount
il mid-marke! deals, The signs
paint to a revival of M&A ac
tivities led by private egquity op-
ecrators,” [orecasts Francesco
Gianni, 4 senior partner and
founder of the law lirm Gianni
Cirigom Grppo. “The PE funds
are carefully studyving the dos-
siers available, a situation that
has Largely heen brought about
by an increase in the cash ai
their disposal.”

e Roman lawyer, who is one
of the busiest figures person
:I”_'-. imvolvied in corporale con
sultancy, belicves that the sed

tors with the most activity will
B energy, especially due to the
apportunities that are apening
up regarding renewable soure

af
Legal Advisory

[t SCCIng an average
decrease in business ol
1P i 2000, the legal ad

es, and banking, *The small
and moedinm institutions will
v starting consalidation o
cesses in order to gain ground
on their competitors, while the
big banks will be selling busi-
HNEsses 1 an attémpl to improve
their ratios,” concludes Gianni
Energy is a kev targel for the
Legance firm, which advised




Total in the negotiations and
signing of a € 1.520 bn joint
venture deal with Erg (assisted
by Grimaldi & Associati) in the
refining and marketing sector

“TotalErg will become one of

the leading petroleum prod
uct distributors in Italy, with a
market share of approximately
153% and 3,400 gas stations,”

Energy experts (from

above left, clockwise):
Francesoo Gianmi, of

the homonymous firm,
advised F2i and Axa in the
acguistion of Enel Rete
Gas: Ciowvanni Marculii,
founder and managing
partner at Legance, advised
Total in the jv deal with
ERG; DLA Fiper partner

! KL &,

whao followed one of the
largest deals in renewahble
energies in 2009, the

sale of E.ON assets in
Italy, worth €1.5 bn; Luca
At i of the Camelutti
law firm contributed to
the arrangements for the
creation by SunEdison of
the bigaest photovoltaic
power plant in Evrope,
located in the Venclo
region

explains Giovanni Nardulli, a
partner al I.U_I_:.'l:ln'i'. ]':I'g:'ulltr'n]:-;
51% of the JV and Total 49%. It
will also operate in the refining
sector, with a continental ca
pacity of approximately 116,000
barrels a day. This is enough
to satisfy around 5% of Ttalian
demand. Despite this example,
Nardulli also believes that busi-
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ness opportunities will mainly
come from the middle of the
market, “but above all in the
second halfl of the vear.”

ENERGY WHO'S WHO

Nungiante Magrone's special-
ist knowledge of the energy
production chain is paying off.
In February this vear, the firm
dealt with Schneider Electric
and Alstom’s acquisition of Are
va T&D, the energy transmis-
sion and distribution branch of
the French nuelear engineering
company Areva. The total value
of the transaction was around
€ 4.090 bn and clearance from
the Italian competition author-
ity 15 expected by the end of
June, Lawyver Corrado Rosa-
no, a lounding partner of the
firm, worked side by side on the
deal with his French counter
parts from August & Debouzy,
under the supervision ol the
partner Pierre Descheemaeker.
*We are expecting a number of
other acquigitions in the com
ing months, in particular in the
energy sector, but also in real
estate,” Rosano tells Lombard.,
Carnelutti has also been very
active in the energy field, work-
ing alongside SunEdison on the
creation of the biggest photo-
voltaic power plant in Europe
Located in the Veneto region,
it will have a surface area of
over 350,000 m® and a produc-
tion capacity of more than 70
megawatls. The law firm dealt
with the purchase of the land,
the acquisition of the company
and the authorization and li-
censes needed to create the
plant, the contractual aspects
of the ad hoe partnership for
the development of the praject
between SunEdison and Banco
Santander, and the negotiation
and drawing up of the EPC
(Engineering, Procurement
and Construction) Agreement
with the Spanish [solux Corsan



















